
DUAL DEGREE PROGRAM
Aix-Marseille University -Department of Economics and Mana-
gement and HEC Management School – University of  Liège

CONTACTS:
Department of Economics and Management - Aix-Marseille University

Program Coordinator: Céline Hanart – celine.hanart@univ-amu.fr
Academic Coordinator: Pr. Christelle Lecourt – christelle.lecourt@univ-amu.fr

http://feg.univ-amu.fr/formation/masters/fi nance

HEC Management School – Liège Université 
Program Coordinator: Anne Gillet – Anne.Gillet@ulg.ac.be 

Academic Coordinator: Pr. Georges Hübner – G.Hubner@ulg.ac.be

« Invent your Future !»

Siège : Faculté d’économie et de gestion  Aix-Marseille Université  
14 Av. Jules Ferry - 13621 Aix en Provence  Tél.: 04 42 91 48 00 - 04 42 91 48 17 -  feg-com@univ-amu.fr  / http://feg.univ-amu.fr



ELIGIBILITY 
• Students must hold a 180 ECTS Bachelor’s degree in Economics / Management / simi-

lar disciplines to start the program 
• Students must be enrolled in their home university and attend the Double diploma Mas-

ter study plan 
• Students must have minimum B2 level in English (TOEIC or TOEFL) 

APPLICATION
The selection of students is based on the application documents and admission interview. 
Documents required are: 
- Bachelor diploma 
- Transcripts of records of three years of Bachelor studies
- CV
- Cover letter
- Certifi cate of B2 English level
 
TUITION FEES 
To be paid at the home university

STRUCTURE OF STUDY PROGRAM 
• Master’s degree 1st year with specialization « Financial Analysis and 

Audit »  (HEC Liège)
• Master’s degree 2nd year with specialization « Management des 

risques fi nanciers » Department of Economics and Management, 
Aix-Marseille University (AMU)

.

Master’s degree 1st year at HEC Liège
Title of the course  Credits
International and Belgian Taxation ou Private International Law 3
Entrepreneurship and Innovation 3
International Strategy 3
Management Information Systems 5
Development of Managerial Skills ou Développement des 
compétences managériales

2

Quantitative Methods in Management 5
Strategic Marketing 5
Corporate Finance 5
Business Ethics 3
Digital Business 3
Change Management 5

Foreign Language 3
Audit 5
Consolidation and IFRS 5
Strategic Performance Management 5

Master’s degree 2nd year at AMU
Title of the course Credits
Valuation and Asset Management
• Financial Regulation
• International Banking
• Numerical Option Pricing
• Portfolio Management and Performance Measure
• Alternative Management

12

Financial Risk Management:
• Introduction to Econometrics
• Risk Management Practices
• Banking Risk Management
• Business Ethics

10

Numerical Technics in Finance :
• Financial Software
• Optimization Methods in Finance
• Financial Econometrics

8

Advanced Corporate Finance :
• International Corporate Financial Management
• Corporate Financial Analysis
• Financial Engineering

6

One teaching unit to choose among the following 2 fi elds:
For the professional fi eld :
• Internship (between 4 and 6 months)
• Minor master thesis
• Advanced topics in Finance
• Research methodology
For the research fi eld : 
• Research master thesis
• Advanced topics in Finance
• Research methodology 

24

STRUCTURE OF STUDY PROGRAM 
• Master’s degree 1st year with specialization « Banking and Asset Ma-

nagement » HEC Liège
• Master’s degree 2nd year with specialization « Management des 

Risques Financiers » Department of Economics and Management, 
Aix-Marseille University (AMU)

Master’s degree 1st year at HEC Liège
Title of the course Credits
International and Belgian Taxation ou Private International Law 3
Entrepreneurship and Innovation 3
International Strategy 3
Management Information Systems 5
Development of Managerial Skills ou Développement des 
compétences managériales

2

Quantitative Methods in Management 5
Strategic Marketing 5
Corporate Finance 5
Business Ethics 3
Digital Business 3
Change Management 5
Foreign Language 3
Banking and Insurance 5
Financial Derivatives 5
Investments and Portfolio Management 5

Master’s degree 2nd year at AMU
Title of the course Credits
Valuation and Asset Management
• Financial Regulation
• International Banking
• Numerical Option Pricing
• Portfolio Management and Performance Measure
• Alternative Management

12

Financial Risk Management:
• Introduction to Econometrics
• Risk Management Practices
• Banking Risk Management
• Business Ethics

10

Numerical Technics in Finance :
• Financial Software
• Optimization Methods in Finance
• Financial Econometrics

8

Advanced Corporate Finance :
• International Corporate Financial Management
• Corporate Financial Analysis
• Financial Engineering

6

One teaching unit to choose among the following 2 fi elds:
For the professional fi eld:
• Internship (between 4 and 6 months)
• Minor master thesis
• Advanced topics in Finance
• Research methodology
For the research fi eld : 
• Research master thesis
• Advanced topics in Finance
• Research methodology

24

  
  DUAL DEGREE PROGRAMDUAL DEGREE PROGRAM
TWO DISTINCTIVE DEGREES FROM TWO PARTNER UNIVERSITIES

• 1st year at HEC Management School – University of Liège
• 2nd year at Aix - Marseille University - Department of Economics and Management

SPECIALIZATIONS & DEGREES
HEC Management School – University of Liège: 
Master in Science of Management
AMU’s students can choose one between following specializations: 
• « Financial Analysis and Audit »                                               
• « Banking and asset management »
  
Aix - Marseille University - Department of Economics and Management 
Master in Finance  
Specialization: Financial Risk Management

WHERE TO SEND THE APPLICATION DOCUMENTS: 
Coordinator at AMU of HEC-Liège-AMU double degree:
 Pr. Christelle Lecourt: christelle.lecourt@univ-amu.fr


